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1H 2013 1H 2014 Change, % Type of revenue LFL 1H 2013 LFL 1H 2014 Change, %

800 951 19% OBGYN (excl. deliveries) 800 884   11%

597 661 11% Deliveries 597 661    11%

342 534 56% IVF 342 460    35%

441 504 14% Pediatrics 441 489    11%

288 531 84% Other medical services 288 466 62%

111 150 36% Other revenue 111 140    26%

2,578 3,330 29% 2,578 3,100 20%
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Indicator 1H 2013 1H 2014
Change 

 %

Revenue 2,578 3,330 +29%

CoS (excl. D&A) 1,438 1,768 +23%
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Indicator 1H 2013 1H 2014
Change 

 y-o-y, %

Revenue 2,578 3,330 +29%

G&A (excl. D&A) 495 593 +20%
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Object 100% of Ivicend Holding Ltd – owner of Avicenna Medical Center

Consideration $45.5 mln

Closing
The transaction is expected to complete in 4Q 2014 subject to regulatory approvals and other 

conditions

Funds 80% debt / 20% own funds

Special terms
5% of payment will be on escrow account until the new hospital is operational and adjoined to 

Avicenna (expected in 2016-2017)
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